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OME building by the aid of life insurance is now coming 
into some prominence through the efforts of a few 
large companies. In spite of the claims that this is a new 
development of the insurance principle it is well known that 
for many years some well-managed building loan associations 
have insisted upon their borrowing members taking out life 
insurance on the term plan to protect the mortgages they 
gave when borrowing for building purposes. Over twenty 
years ago a land company entered into an agreement with a 
life insurance company to supply policies of term insurance to 
those who bought its lots, so that in case of the death of the 
purchaser the lots would revert to his heirs without further 
payment of instalments. The plan is inherently a good one, 
inasmuch as it gives a purchaser of real estate confidence in 
the final outcome. Many developments of the insurance prin- 
ciple of the same character as this have been lost sight of 
in the past on account of the concentration of ideas on life 
insurance solely, but a little investigation will show that 
scarcely any plan has not been tried by one or more com- 
panies. The only reason for failure, or rather lack of success, 
has been the disinclination of the companies to push the plan. 
The plans now proposed will die unless they are worked to 
the utmost as a special line. 





UST now the lot of the liability underwriter is decidedly 
not a happy one. In numerous States new employers’ 
liability laws and workmen’s compensation acts have been 
passed, most of which increase the burdens upon the em- 
ployers in case of accidents, which they, in turn, must per- 
force pass along to the insurance companies. This has re- 
sulted in a general increase in rates in nearly all the States 
of the Union, and in addition to their ordinary office duties 
the underwriters have been compelled to give a great deal of 
time and attention to the preparation of rates to meet the new 
conditions. Besides all this there appears to be an inclination 
on the part of the courts to interpret old laws in the light of 
the intent of recent legislation, thereby making past experi- 
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ence go for naught. With varying conditions and laws in 
practically every State it is scarcely to be wondered at that 
liability underwriters are to-day wondering whether their 
years of experience is to count for anything. Fortunately the 
exigencies of the situation have brought the companies close 
together, and from their combined efforts a satisfactory solu- 
tion of the problems confronting them may be evolved. 





HE grasping proclivities of some city officials are illus- 
trated by the wording of the ordinance of a certain 
small Southern town which imposes a yearly license fee rang- 
ing from $40 to $200 upon each fire or marine insurance com- 
pany or association, or a firm or individual carrying on such 
insurance, based upon the gross annual amount of premiums 
received through the office in that city “on all risks located 
within this State and upon risks located in other States or 
foreign countries in which no license has been paid thereon.” 
The town officials are not content to gather in fees according 
to the property located in their own place, but also want a 
rake-off on risks located anywhere on the globe if the pre- 
mium happens to pass through an office in their town. 





PROMINENT general agency in New York State has 
recently sent samples of commercial travelers’ tourist 
floater and domestic tourist floater insurance policies to its 
agents, calling their attention to the desirability of such in- 
demnity for houses employing salesmen who carry samples, 
and for the salesmen themselves in respect to their personal 
baggage. With the yearly increasing volume of summer 
travel the field for domestic floater insurance is constantly 
broadening, and there are several companies which are sys- 
tematically cultivating it. One company sells “tourist’s bag- 
gage tickets” by means of automatic vending machines, the 
premium for $150 insurance for a week being 25 cents. 





HE fact that the Appellate Term of the New York Su- 
preme Court has upheld the authority of the Fire Com- 
missioner of New York City to require the installation of 
automatic sprinkler systems in factories and other buildings, it 
is probable that there will be considerable activity along this 
line. Fire underwriters will be glad to note the increase in 
automatically-protected properties, even at the expense of 
premium income, provided that the installations are properly 
made. From the viewpoint of the insured, orders to install 
automatic sprinklers will, in many instances, work hardships ; 
but this seems to be one of the cases where the advantage of 
the few must give way to the safety of the many. 





HIO claims the distinction of now possessing the only 
State building law. This, if the law is a good one, is 
an example which might well be followed in other States, 
whose lawmakers and citizens are desirous of conserving 
the lives and property of their people; but before undertaking 
the preparation of or enacting such laws they would do well 
to consult with the engineers of the National Board of Fire 
Underwriters, and thus secure the benefit of much special 
research and knowledge by men thoroughly qualified to give 
the best of advice. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Preparing for Rate Supervision.—The Exchange and Board com- 
mittees do not lose their chance to work during the vacation of the 
Exchange. Practically the Board has its vacation, not directly by an 
adjournment but through the change in the rooms on the eleventh 
floor. The officials of both bodies are preparing for their personal 
vacations this month, but the routine of the Exchange will continue. 
The most important matter on hand is to prepare for the operation 
of the new law submitting the schedule rating work to the supervision 
of the Insurance Department. 

Building Code Possibilities —The revival of interest in the build- 
ing code may have a lasting effect, but a majority of the underwriters 
are not impressed with a belief that it will be finally adopted. The 
code in its present form is not as perfect as underwriters wish, but 
they admit that it is a great improvement upon the existing code. In 
the conferences between their committee and the aldermen and engi- 
neering experts some concessions have been made, with an almost 
perfect understanding that the provisions for fireproof cross sections 
at Forty-second and Fourteenth street, with a connection down- 
town to the Battery and uptown to the southern boundary of Central 
Park, will be mandatory. This agreement has to run the gauntlet of 
the Board of Estimate and the aldermen if authorized by the 
Legislature. 

Hearing on Brokers’ License Bill.—The brokers’ bill has passed 
both houses and is in the hands of the Governor, who will hold a 
hearing upon it to-day. This bill provides for a license fee to be paid 
by all brokers. 

Anti-Rebate Law in New Jersey.—The New Jersey Insurance 
Department has sent to brokers and companies in this city printed 
copies of the new anti-rebate law which is now in force in that State. 
It prohibits companies from paying and citizens from receiving any 
’ rebate on direct policies of fire insurance excepting to licensed brokers. 
It prohibits brokers from paying rebates or offering any inducements 
in the way of reward or gratuity in return for fire insurance. There 
is a curious section in the bill exempting contracts for improvements 
or betterments of buildings to obtain lower rates which have hereto- 
fore been used as blinds for rebating. The exemption is in the interest 
of the brokers who pay for sprinkler equipments and other devices to 
obtain and retain business. 

Rate Supervision in New York.—The Exchange officials do not 
appear to be worried over the newly-enacted law requiring them to 
furnish the Insurance Department with certain data and schedules 
used in making rates. There are no limitations upon the information 
which the Department may require, but there is no power granted to 
overrule or make mandatory any less rates than those fixed by the 
Exchange. The danger is that next year the requirement may be en- 
larged and used as an entering wedge for compulsory rates made by 
the State. 

Eastern Union Meetings.—The Eastern Union meets occasionally, 
transacts its business and scatters without general knowledge on the 
part of outsiders that a meeting has been held. The gathering of out- 
of-town officers of companies is the first intimation the agents have of 
the intended session, and there is an apparent effort to keep the pro- 
ceedings as secret as possible, but with only moderate success. 

Policies Worth “Three Cents Per Pound.”—Policies of four 
mutuals of the worthless kind, emanating from Philadelphia, turned 
up on an inferior risk a few days ago for cancellation. These were 
policies on which premiums had been paid to a broker by innocent 
parties. When the broker into whose hands they fell for surrender 
was asked by his correspondent what these policies were worth, his 
answer was, “Three cents per pound for junk.” 

Fire Commissioner Wins Sprinkler Contest.—The Fire Commis- 
sioner seems to have won in the legal proceedings to enforce his 
demand for the introduction of automatic sprinkler equipments in 
certain specified buildings. The law undoubtedly leaves a wide dis- 
cretion to the Commissioner as to the nature and extent of his de- 
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mand. The courts have sustained the order for sprinklers in two 
manufacturing risks, and the decision is understood to cover about 
two hundred similar cases upon which orders have gone out. The 
attempt to hold up the companies engaged in supplying sprinklers as 
a trust in restraint of trade is not likely to halt the Fire Commis- 
sioner. The indications are that the Commissioner will win out in 
the end. 


CHICAGO AND THE WEST. 

Rates May be Raised at Freeport.—Two years ago the engineers 
of the National Board inspected Freeport, Ill., and recommended im- 
provements in the fire-fighting facilities. The authorities agreed to 
act upon these suggestions, but thus far have made very few of the 
improvements recommended, and the officials have now been notified 
by the representatives of the insurance companies that unless improve- 
ments are immediately inaugurated an increase of rates will be in- 
evitable. 

Farewell Luncheon to J. H. Lenehan.—A farewell luncheon was 
tendered J. H. Lenehan at the Union League Club by the Chicago 
fire insurance managers last week. Mr. Lenehan is to leave for New 
York to assume his new duties as United States manager for the 
Nord Deutsche. Mr. Marshall of the Firemans Fund acted as spokes- 
man, and paid a high compliment to Mr. Lenehan. W. J. Littlejohn 
reviewed Mr. Lenehan’s underwriting career in Chicago and the West, 
and presented him with a beautifully chased and engraved silver desk 
set. Mr. Lenehan responded briefly and expressed regret at leaving 
such pleasant associations. Judge Bates, John J. Purcell, Fred. S. 
James and George M. Lovejoy also spoke. 

Agency Appointments.—Faulkner & Ettelson have been appointed 
Cook county general agents for the Security Fire of Davenport. H. P. 
Magill & Co. have been appointed Chicago agents of the Niagara- 
Detroit Underwriters. 


BOSTON AND VICINITY. 

Great Western Lloyds in Massachusetts.—The Underwriters at 
Great Western Lloyds, of which Hall & Trowbridge of New York 
are managers, has been licensed to do a general fire insurance busi- 
ness in Massachusetts. The company has admitted assets of $281,893 
and a surplus to policyholders of $241,671. John C. Paige & Co. will 
represent the company in Boston. 

Boston Board Ratifies Eastern Union Agreement.—The Boston 
Board of Fire Underwriters at its regular meeting last week ratified 
the agency and commission agreement as proposed by the Eastern 
Union. The adoption of the agreement, it is understood, will depend 
upon the subscription to its provisions by ninety per cent of the 
Eastern Union companies. 





THE MIDDLE STATES. 





Eastern Union Meeting. 

The Eastern Union held a meeting last week at the Downtown Asso- 
ciation, New York city. The recommendation of the executive com- 
mittee, that hereafter members be elected only in full union meeting 
rather than by bulletin, was adopted. The recommendation of the Bos- 
ton board was reaffirmed. It contemplates the sole agency principle for 
the corporate limits of the city of Boston and the closing of the several 
sub-agencies which border on the city of Boston proper. A committee 
was appointed to take under consideration the sprinklered risk propo- 
sition. It will meet during July, and is composed of delegates from all 
parts of the country. The Georgia Home, German of Baltimore, Security 
of New Haven, and Dan B. Harris, Southern general agent of the 
Aachen and Munich, were elected to membership. 





Warsaw Fire of Warsaw, Russia, to Enter United States. 


The Warsaw Fire of Warsaw, Russia, has applied for admission to 
New York State to transact a fire reinsurance business under the man- 
agement of Fester, Douglas & Folsom. The company will deposit $200,- 
000 at Albany, $100,000 in Ohio, and has appointed the Mercantile Trust 
Company United States trustee, and has deposited $200,000 additional 
with them. The company is an old-established institution and has been 
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in successful operation since 1870. It has a capital of $1,000,000 and 
assets of $3,609,865. This is the third fire insurance company to apply 
for admission to New York State under the management of Fester, 
Douglas & Folsom, giving the latter firm large reinsurance facilities. 





New York Co-operative Fire Companies Liquidated. 


ALBANY, July 4.—Superintendent of Insurance Hotchkiss has pre- 
sented his final reports in the liquidation of two co-operative fire insur- 
ance corporations, the Empire State Fire Insurance Association and the 
Citizens Fire Insurance Association, formerly transacting business at 
Utica, and has obtained orders from Justice De Angelis of the Supreme 
Court directing the dissolution of the corporations and the distribution 
of their assets in the form of dividends to creditors. In each of these 
cases, through assessments upon the members of the corporations, it has 
been possible to secure sufficient funds to declare dividends of, respec- 
tively, 98% and 96 per cent—this, at a total expenditure in the two 
cases of 5% and 62/3 per cent of the amount involved. The liquida- 
tion of the two companies has covered a period of less than a year. 
These results have been accomplished without the services of counsel. 

These liquidations have been coincident with one of a similar cor- 
poration, the Aetna Fire Insurance Association of Utica, which went 
into the hands of a receiver, under general law, effective prior to the 
present liquidation law. In such case, after upwards of two years, the 
receiver has collected but $1000, as against liabilities of $5300. Mean- 
while, allowances te counsel, receiver and referee for services and dis- 
bursements, aggregating $1700, have been made, and the final distribu- 
tion is apparently yet afar off. 





New York Lloyds and Rate Supervision Bills Signed. 


ALBANY, July 3.—Governor Dix has signed the bill of Assemblyman 
Hoey, amending Section 141 of the Insurance Law so as to provide that 
every rate-making association or bureau for the purpose of making rates 
of fire insurance on property located in the State shall be subject to 
the supervision of the Superintendent of Insurance, and shall file with 
him all schedules or class rates and specific rates, if any, together with 
full information of all the matters affecting such schedules or rates. 

Governor Dix has also signed Assemblyman Hoey’s bill amending the 
Insurance Law by providing that Lloyds and inter-insurers may be 
formed and engage in the business of Lloyds or inter-insurance upon 
receiving a certificate of authority from the Superintendent of Insurance. 





—W. Grover, special agent for New England of the Phenix of London, has 
been appointed to succeed F. W. Jenness as secretary of the Underwriters Asso- 
ciation of New York State. 


—Because of error in the draft of the bill, Governor Wilson of New Jersey has 
vetoed the measure prohibiting any fire insurance company or its representative 
from making any payment for the placing of a contract of insurance to any per- 
son other than a duly authorized agent or broker. 

—The General Adjustment Bureau is establishing a branch office at Rochester, 
N. Y., to be in charge of Charles C. Greene, now staff adjuster at Albany. John 
F. Rice, now manager at the Baltimore branch, will become manager at Buffalo, 
and Charles S. Leavitt, special agent of the German Fire of Wheeling, becomes 
staff adjuster at the Albany branch. 





THE WEST. 





The Separation Rule in Kansas and Oklahoma. 


Frank S. Thomas of Topeka, who has been in correspondence with the 
Insurance Commissicner of various States near Kansas concerning the 
separation rule of the Western Union, has received the following tele- 
gram from Perry A. Ballard, Insurance Commissioner of Oklahoma: 

Oklahoma City, Okla., June 29, 1911. 
Frank S. Thomas, Topeka, Kan. 


Answered your wire of yesterday and wish to amend by advising that 
no company will be relicensed by me in 1912 who enforce the separation. 


PERRY A. BALLARD, Insurance Commissioner. 
On June 30, Mr. Thomas advised us that Ike S. Lewis, Insurance Com- 
missioner of Kansas, had just issued an order which, in brief, prohibits 
the enforcement of The Union separation rule for thirty days, the order 
also including the paying of fifteen per cent flat commission in mixed 
agencies pending investigation for said period by his Department and 
Hon. John S. Dawson, the Attorney General. 





St. Paul Fire and Marine of St. Paul, Minn., Takes Over 
Two Western Companies. 


The business of the St. Louis Fire of St. Louis (Mo.) and the Century 
Fire of Des Moines (Ia.), representing net annual premiums of about 
$400,000, has been taken over by the St. Paul Fire and Marine of St. 
Paul, Minn. President Edgar M. Davis of the St. Louis Fire retires from 
the fire insurance business to devote his time to traction interests. 
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Western Companies Merge. 

Stockholders of the Atlas Fire of Des Moines have voted for the 
merger of the Atlas and the Western and Southern Fire of Oklahoma 
City. President J. D. Berry of the Atlas announces that the merger 
will be completed within a month. 





A Lloyds Quit Business. 

The Southwestern Fire Underwriters of Kansas City, Mo., C. F. Cun- 
ningham & Co., attorneys and managers, has decided to quit business. 
Heavy losses and tardy remittances from agents are given as the reasons 
for this step. 





Sioux Fire of Sioux City Enters Nebraska. 
The Sioux Fire of Sioux City, Ia., has been admitted to Nebraska. 
James E. Foster of Omaha, formerly identified with the A®tna, will act 
as special agent for the State. 





Wisconsin Legislation. 

MADISON, July 1.—In brief, the legislation enacted by the recent ses- 
sion of the Wisconsin Legislature relating to fire insurance was as fol- 
lows: Correcting law permitting examinations; allowing division of 
commissions; authorizing mergers of companies; authorizing writing of 
surplus lines by licensed agents; limiting real estate holdings and in- 
vestments in securities; enlarging power of town mutuals; prohibiting 
conversion of mutual into stock companies; prohibiting rebates; permit- 
ting admission of mutual companies and inter-insurers; regulating sales 
of stocks of insurance companies; requiring withdrawing companies to 
file statements; regulating agents’ licenses and commissions; requiring 
notice of reinsurance; authorizing Insurance Commissioner to take 
charge of delinquent companies; concerning policy limitations. Other 
bills are in the Governor’s hands. 





Arkansas Lumber Dealers Favor Inter=Insurance. 


LITTLE ROCK, July 1.—From the discussion before the annual meet- 
ing of the Arkansas Retail Lumber Dealers Association, held early 
in the week, it becomes evident that the lumbermen of Arkansas will 
break away from the old line insurance to a great extent than ever dur- 
ing the present year. The subject would not have been considered, as it 
was not on the programme, had not a member from Camden arose and 
asked for expressions as to the responsibility of the inter-insurance 
companies taking risks in this State. The discussion which followed was 
long and varied, but all who gave experience commended the inter- 
insurance companies and advised those who are now paying the higher 
premiums which are being charged by the old line companies to make 
a change. 





Fire Marshal in Oklahoma. 


OKLAHOMA CITY, June 24.—Governor Lee Cruce of Oklahoma has 
officially announced the appointment of C. C. Hammond of Lawton, Okla., 
as fire marshal for Oklahoma. While the recent legislature created the 
office of fire marshal, no provision was made for the necessary expense 
of the office, and while recognizing the urgent necessity for the fire 
marshal to ‘‘get busy,’”’ the Governor is somewhat at loss as to how he 
can provide the necessary funds for the maintenance of the office. Mr. 
Hammond has appointed his office force and assistant, with the approval 
of the Governor, and will operate in conjunction with the Insurance De- 
partment for the time being. 





Retailers Fire of Oklahoma City to Begin Soon. 


OKLAHOMA CITY, June 29.—For the purpose oMemploying a compe- 
tent fire underwriter a call has been issued for a meeting of the officers 
and directors of the Retailers Fire Insurance Company of Oklahoma 
City, Okla. There are many applicants for the place. No business will 
be written, however, prior to August 1, 1911, and after that date only 
applications from the members of the Oklahoma Retail Association and 
stockholders will be accepted. 





Little Rock Protection to be Improved. 


LITTLE ROCK, July 1.—The city council of Little Rock has just 
passed an ordinance appropriating $40,000 for the purpose of increasing 
the efficiency of the fire department in accordance with the recommenda- 
tions of the National Board of Fire Underwriters, who found the service 
‘“‘inadequate and undermanned.’ The installation of this new equipment 
will eventually result in lowering the insurance rate in the city. 





—The Sovereign Fire of Toronto is entering Iowa. 

—G. S. Pennington, for many years a local agent at Pittsfield, Lil., died re- 
cently, after a short illness. 

—A. T. Graham of Chicago, Ill., has been appointed United States agent of 
the Themis of Paris, France, for surplus lines. 

—The Illinois State Board has elected Frank H. Jones president; F. R. Holt- 
fodt, vice-president, and Miss E. E. Edwards, secretary. 

—The Wisconsin Field Club has elected the following officers: President, H. 
J. Zechlin; vice-president, R. B. Ellis; secretary and treasurer, L. S. Wallace. 

—The Farmers and Bankers Tocsin of Oklahoma City recently published an 
article on the insurance business in Oklahoma, by hon. Perry A. Ballard, In- 
surance Commissioner. Mr. Ballard has proved himself an active and forceful 
factor in raising the plane of insurance in Oklahoma since he took office last 
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January, and offers sensible advice to citizens of Oklahoma, which, if followed, 
may save them worry and money. 

—The vacancy caused by the death of Ernest Torgler as trustee of the Ohio 
German Fire of Toledo, Ohio, has been filled by Louis F. Torgler, a brother of 
the deceased. 

—The Inter-State Fire of Birmingham, Ala., has made application to the Okla- 
homa Insurance Department for the blanks necessary to file application for a 
license to do business in the State. 

—A million dollar fire insurance company is to be organized at Louisville, Ky., 
by A. J. Heliker, who has just resigned as president of the Commercial Life 
Insurance Company of Indianapolis. 


—The North Dakota Association of Local Fire Insurance Agents has elected 
the following-named officers: President, Thomas Baker, Jr.; vice-president, O. 
J. Seiler; secretary-treasurer, R. T. Bristol. 

—The Iowa State Association of Local Fire Insurance Agents has elected the 
following-named officers: President, William R. Weir; vice-president, John I. 
Lutz; secretary and treasurer, Lew Benedict, Cedar Rapids. 

—The Wisconsin Insurance Club, composed of representatives of the Western 
Insurance Bureau, has elected the following officers: President, C. C. Clark; 
vice-president, R. E. Replinger; secretary and treasurer, W. H. Wieben. 

—Sam L. Casey of Kansas City has purchased the entire interest of F. W. 
Groves in the local agency firm of Casey, Groves & Co. F. W. Groves retires 
from the local agency business and the firm will be known as Sam L. Casey 
& Co. 

—The Michigan State Association of Local Fire Insurance Agents has elected 
J. L. A. Galster of Petoskey president; C. C. Peck, G. S. Collins, Thomas 
Rebble, Mark Greer, O. A. Leonard and B. P. Barnes, vice-presidents, and W. 
A. Eldridge, secretary and treasurer. 

—The Missouri Insurance Department has extended the time for filing specific 
rates under the new rate regulation law, and the fire insurance companies will 
await further action of the Department, as the latter has authority to postpone 
or waive any complications arising from the delay. 





THE SOUTH. 


Texas’ General Basis Schedules. 


Under the above title, the State Insurance Board of Texas has issued 
a book of 354 pages, which contains the State Insurance Board Law; a 
description of a standard city; an analysis of schedule to ascertain the 
key rate of a city or town; classification of buildings, with descriptions 
of the various classes; brick mercantile schedule; frame mercantile 
schedule; frame ranges; exceptional charges; occupancy table, giving 
nearly 800 different occupations and the respective charges for buildings 
and contents; a chapter on special classes; exposure tables; automatic 
sprinkler equipments and standard for private fire-extinguishing facil- 
ities; descriptions of special hazards, with charges and credits for dif- 
ferent features thereafter (this section comprises 181 pages). There 
are also chapters containing terms, privileges and conditions, clauses, 
forms, permits, warranties and general rules and rules of application. 
The Texas Short Rate Table, which is mandatory for use, is the same 
as the Western Union table. The book is fully indexed, so that informa- 
tion relating to any particular class of risk may be readily located. The 
basis schedules become effective July 15 next. 





Rates Raised in Texas. 


The Texas State fire rating board has authorized an increase in rates 
on business propert¥, effective June 15, and an increase on dwellings, 
effective July 15. On January 1, 1910, the board cut the rate on dwel- 
lings twenty per cent. Owing to the excessive losses the companies 
complained and on the showings filed of the business for the past five 
years the increase was officially authorized. A public hearing has been 
set by the board for July 10 at Austin, to consider the retention of the 
contribution feature in the mortgagee clause. 





—The Williamsburgh City Fire of New York has withdrawn from North 
Carolina. 

—The well-known general insurance and brokerage firm of M. Wolf & Son, 
Baltimore, Md., have been appointed sole agents for the Westchester Fire of 
New York. 

—Joseph P. Orme of Atlanta, Ga., has been appointed special agent of the 
Rochester German Underwriters for Kentucky, Tennessee, Alabama and Missis- 
sippi, with headquarters at Birmingham. 

—The Boston Insurance Company has appointed Felix R. Sullivan, Jr., & Co. 
its agents at Baltimore, and the Old Colony has appointed Tongue & Longfellow 
agents at Baltimore for fire, marine and automobile lines. 

—W. E. Gantt, Jr., of Huntsville, Ala., has been appointed special agent of the 
German-American of New York in South Carolina and Florida, with head- 
quarters in Charleston, S. C. Mr. Gantt will assist Mr. Douglass. 

—Attorney-General Bickett of North Carolina has ruled that the Insurance 
Commissioner can allow fire insurance companies to file with him bonds of 
surety companies in lieu of a deposit of securities, under the North Carolina law. 

—The report of the legislative committee of the Merchants and Manufacturers 
Association of Baltimore on fire insurance rates deals chiefly with the rates for 
dwellings and contents and the “relief”? granted the insured. The report recom- 
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mends a reduction in dwelling rates and that whenever “‘relief’’ is granted it at 
once became the published rate for all similar risks. 


—The Virginia Association of Local Fire Insurance Agents has elected the 
following-named officers: President, T. G. Burch, Martinsville; vice-presidents, 
E. E. Goodwyn, W. Frank Garrett; secretary-treasurer, Samuel T. Pulliam, 
Richmond. 

—The committee of the House of Representatives at Washington does not 
appear specially disposed to changing the District of Columbia insurance code. 
The measure for the better control of insurance in the District passed the Senate 
some days ago. 

—Atlanta, Ga., has passed an ordinance placing a license tax of $50 on fire in- 
surance solicitors maintaining or having an office separate from their employers, 
and a tax of $10 on solicitors whether members of firms or employed. The 
ordinance became effective July 1. 

—The West Virginia Association of Local Fire Insurance Agents has elected 
the following-named officers: President, J. H. Knapp, Parkersburg; vice-presi- 
dents, S. D. E. Stalnaker, Frank Baker, D. W. Hammerson, Joe Parke, C. W. 
Blair; secretary and treasurer, J. N. Hendricks, Wheeling. 

—Representative Morris Sheppard of Texas is much interested in the passage 
of the measure urged by the Commissioners of the District of Columbia for the 
adoption of a new system of insurance legislation in the District, as it is antici- 
pated that the act will do away with many evils now existing in the local in- 
surance business. 





MISCELLANEOUS FIRE NEWS. 


Automatic Sprinkler Protection. 


The Automatic Sprinkler Company of America, of New York, issues a 
leaflet presenting ‘‘Fourteen Reasons for Automatic Sprinkler Protec- 
tion,’’ which should convince many merchants and manufacturers that 
it is a sound economic process to install such equipments. The head- 
ings under which these fourteen reasons are treated as follows: 

Protection to Life; Protection to Your Business; Protection to Prop- 
erty; Business Getter; Protect Your Business Contracts; Loss of Labor; 
Public Spirit; Reduce Your Insurance Cost; Increase Your Credit; Re- 
duce Cost of Prcduct; Health; Property Leases; Insurance Policies; Spe- 
cial Insurance. The company advises propertyowners to cooperate with 
local fire insurance agents in introducing sprinkler equipments, and 
states that the agents will assist in thus protecting property even at 
the expense of a reduction of commission income. 





Royal Underwriters. 


The ‘“‘Royal Underwriters” is simply a Royal of Liverpool policy on 
the New York standard form, and is a straight and direct obligation 
of that company. The policy has the words ‘‘Royal Underwriters’ on 
the outside cover of the shield, merely to indicate the medium through 
which the insurance was obtaincd. It has been issued at two agencies 
only. 





Factories Underwriters’ Policy. 

The Factories Underwriters’ policy is issued by the Factories Insur- 
ance Company of Toronto, Canada, but it is understood that all the 
business written is reinsured in Lloyds, London, the Factories Insurance 
Company taking no part of it. 





British Northwestern Fire, Winnipeg, Man. 


The British Northwestern Fire of Winnipeg, Man., is increasing its 
capital, and will extend its operations to the Pacific Coast. The sub- 
scribed capital of the company is $306,640, and it is anticipated that by 
December 31, 1911, the paid-up capital will be $100,000. 





Fire Marshals Busy. 


The fire marshals’ departments of the Western States are notably 
active of late, and are getting after the firebugs and incendiaries who 
are believed to be responsible for much of the recent increase in the 
fire waste. In Ohio fifty-one convictions for arson have been secured 
already this year. The Tennessee Fire Marshal has secured eight in- 
dictments and one conviction within two weeks on the charge of arson. 
The Minnesota Fire Marshal has unearthed several wide-spread plots, 
one gang of firebugs, said to be directed by Mayor Dumas of Cass Lake, 
having been responsible for a score of fires within the past year or 
two. The Illinois Fire Marshal Department is now being organized 
and hopes to be ready for effective service soon, while the Chicago Fire 
Attorney has begun several prosecutions. 





—H. W. Colson, for several years manager of the Pacific Coast department of 
the Seaboard Fire and Marine, has taken charge of the underwriting department 
at Sdn Francisco of the Los Angeles Fire of Los Angeles, Cal. 
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CHICAGO AND THE WEST. 


Underwriters Committee on Arrangements Meets.—The general 
committee of the Life Underwriters Association of Chicago in charge 
of the arrangements for the annual meeting of the National Associa- 
tion, to be held at the Hotel La Salle in Chicago, October 10-12, met 
at luncheon at the Midday Club Thursday and decided upon the 
general plans for entertaining the delegates and ladies. The officers 
of the national body will be entertained at luncheon by the general 
committee the day prior to the meeting. The first evening there will 
be a general reception to the delegates, ladies and invited guests at the 
La Salle, with dancing. On the second afternoon there will be an 
automobile trip through the parks and boulevards, with refreshments 
at one of the country clubs, possibly the South Shore Club. The 
evening of the third day will be the usual banquet for the delegates 
and guests. President Jules Girardin received information that about 
forty delegates to the annual meeting of the Life Underwriters Asso- 
ciation of Canada at Winnipeg would reach Chicago early on the 
morning of July 10 on their way from Ontario and Quebec to the 
meeting, and he was instructed to invite them to luncheon at the Hotel 
La Salle as the guests of the general committee of the locai 
association. 

State Mutual General Agents to Meet in Chicago.—The General 
Agents Association of the State Mutual Life will hold its annual 
meeting in Chicago October 9, the day previous to the annual meeting 
of the National Association of Life Underwriters, enabling the mem- 
bers to take in that meeting as well. 

Royal Employees Hear John W. Keyes.—John W. Keyes, agency 
director in Chicago for the Mutual Benefit Life, addressed about 100 
cf the employees of the Western department of the Royal Insurance 
Company last week on “The Principles and Practices of Life In- 
surance.” 

Illinois Life Sets Good Record for June.—Although the Illinois 
Life made no special push for business during June it has already 
passed the record for June of 1910 with $1,800,000 of examined busi- 
ness up to June 26. Of this the Pennsylvania agency produced ap- 
proximately half. The production for June of last year was $1,627,000. 

Kellogg Leads Agency Force in June Production—E. B. 
Kellogg, home office representative of the National Life of the United 
States of: America, led all the agents of the company for personal 
production during June with over $200,000. The production for the 
month was the best the company has had in three years. 











THE MIDDLE STATES. 


Prudential to Renew Tax Battle. 


The Prudential Insurance Company of Newark, N. J., has decided to 
institute a new legal struggle with the Newark Tax Department over 
its special deferred dividend reserve fund. The city during the past two 
years has forced the company to pay about $700,000 in taxes on this 
reserve. It is understood that Commissioner Lewis has classified this 
fund as a liability belonging to the policyholders and thus exempt from 
taxation, although a recent decision of the court of errors and appeals 
declared it taxable. 





Report on Liquidated Fraternal Filed. 


ALBANY, July 3, 1911.—It was announced at the State Insurance De- 
partment to-day that Superintendent Hotchkiss had filed with the clerk 
of Onondaga county at Syracuse the report on proceedings in liquida- 
ticn of the Peoples Mutual Life Insurance Association and League from 
March 1, 1910, to May 1, 1911. This fraternal benefit society is the 
largest and most important of the insurance corporations yet taken 
over under the new liquidation law. Its administration is, therefore, a 
fair test of results under such law. 

The report filed shows that of its assets upwards of $2,200,000 have 
been turned into cash and distributed amongst nearly 37,000 certificate 
holders in a first dividend cf sixty per cent at a total expense of $17,835, 
or at the rate of less than one per cent of the assets so distributed. 
This expenditure has been largely in payment of clerks and for postage 
and printing. The only expenditure for legal fees consists in-a dis- 
bursement of $38 in connection with an action brought in the State 
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of West Virginia. All other legal services have been performed by the 
special Deputy Superintendent in charge. 

The report shows that there still remain on hand undisputed ledger 
assets of upwards of $1,000,000, consisting largely of corporate bonds, 
some of them, however, at present unsalable save at a considerable 
loss. This is due to certain unfortunate investments made by the cor- 
poration prior to its failure. Preparation is, however, now being made 
for a further distribution of an aggregate sum: of about $850,000 in a 
second dividend of twenty-five per cent, which wil! begin about August 
1. It is expected that these two dividends, aggregating eighty-five per 
cent, will be supplemented by a further dividend, bringing the total, 
which will be paid to certificate holders, in excess of ninety-two per 
cent. The final dividend will not, however, be paid for some time, this 
owing to pending reorganizations of certain corporations whose securi- 
ties form part of the assets. 





New York Legislation. 


ALBANY, July 3.—Governor Dix has signed the bill of Assemblyman 
Hoey of New York amending Section 6 of the Insurance Law by making 
more stringent the provisions against misrepresentations, and making 
those provisions apply to ‘‘any person, co-partnership or corporation;” at 
present the provisions apply only to misrepresentations by life insurance 
companies and officers, directors and agents of such corporations. The 
amendment prohibits ‘“‘misleading representation” and ‘‘incomplete com- 
parison of policies,’’ where the former law prohibited merely misrep- 
resentation. : 

Governor Dix has signed the bill of Assemblyman Hoey amending Sec- 
tions 210 and 214 of the Insurance Law by prohibiting life or casualty 
companies from making any agreement with their policyholders or certi- 
ficate holders for the payment of money upon the expiration of a fixed 
period. 





THE WEST. 


Guaranty Life of Davenport, Ia., Holds Successful Agents’ Meeting. 


The Guaranty Life of Davenport, Ia., held a district managers’ meet- 
ing recently, at which there were about forty district managers present 
from various districts throughout the State of Iowa. After a business 
session at the home office, when plans for work during the balance of 
1911 were mapped out and pledges were made, in the aggregate amount 
of $1,000,000, the meeting adjourned, and the district managers were 
taken to the Commercial Club for luncheon. After luncheon a meeting 
was called at two o’clock at the home office, and a prize was awarded 
the leading agent for general results. At the close of the afternoon the 
secretary of the company, L. J. Dougherty, tendered the representatives 
an automobile ride. Many automobiJes were decorated with Guaranty 
Life flags, and a trip was made through Davenport, Ia., Rock Island 
Arsenal, Moline and Rock Island, Ill., and then to Schuetzen Park in 
Davenport, where a banquet was held at seven o’clock p. m. The direc- 
tors of the Guaranty Life, as well as other prominent business men of 
Davenport, were present, plates being laid for about seventy-five. L. J. 
Dougherty presided as toastmaster. The meeting adjourned with much 
enthusiasm and a determination to make the balance of 1911 the largest 
in the history of the company. 





More Rustin Suits Brought, This Time for Life Insurance. 


Additional suits have been filed in the notorious Rustin case, involving 
Dr. Frederick Rustin, the Omaha physician, who was shot by a woman 
some years ago. The accident insurance companies having policies on 
his life contested payment on the ground that he was shot in a suicide 
compact, the woman in the case testifying that the doctor had ordered 
her to shoot him in order that his insurance might not be invalidated. 
The cases were tried at Louisville to avoid local influence, and the insur- 
ance companies lost. Mrs. Rustin, the widow, has now taken up the 
life insurance and has filed suit against the Mutual Life of New York to 
compel it to reinstate three policies for $40,000, which she admits had 
been lapsed. At the time of death the unpaid premiums due on the 
policies amounted to $6700, which amount Mrs. Rustin says she has 
offered to pay to reinstate the policies, but the company refused to re- 
ceive it. She asks that the court compel the company to accept the 
money and reinstate the policies. 





Bankers Life of Des Moines Being Examined. 


The Bankers life Association of Des Moines has grown to be so large 
an institution that its directors have arranged for an audit of its accounts 
by competent insurance auditors outside of its office force, and a New 
York actuary has been employed to verify its accounts and go over its 
assets. The practice of having the accounts of large offices verified by 
professional insurance men is desirable. When the details multiply, 
no one man can have personal knowledge of all individual transactions, 
and such an audit is a wise business precaution. It does not mean that 
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the office force is not trusted, nor that the State inspection is not faith- 
ful and thorough. 

It goes without saying that an outside examination would not be asked 
for by the management if it was thought that there was anything in the 
business to be concealed. 





International Life of St. Louis Reinsures Business of Empire 
Life of Beaumont, Tex. 


At a meeting of the stockholders of the Empire Life of Beaumont, 
Tex., on June 27, the proposition of reinsurance submitted by the Inter- 
national Life of St. Louis was accepted. By the terms of the contract 
the International Life reinsures $425,000 of business in force on the 
books of the Empire Life. The business was previously examined by 
Dr. E. A. Babler, medical director, and was recommended by him as of 
a high character. The International Life only takes sufficient of the 
assets to make good the legal reserve requirement; the balance will be 
liquidated and distributed among the stockholders of the Empire Life. 





Bertram Day, President of the Lafayette Life. 


‘The LaFayette Life of LaFayette, Ind., has secured Bertram Day, 
formerly a vice-president of the American Central Life, as its president. 
Mr. Day was identified with the progress of the American Central for 
six years, and prior to his work for them was agency supervisor of the 
State Life of Indiana and the Mutual Life of New York, and is an active 
member of the Indiana Underwriters Association. Mr. Day has just 
returned from an extended trip abroad, and assumed his new duties 
July 1. 





Northwestern National Life of Minneapolis, Minn. 


The Northwestern National Life, after making an unprecedented 
record during 1910, has continued its policy as a distinctly North- 
western company thus far this year. It is investing exclusively in the 
States where it operates, which embrace the prosperous and rapidly 
developing Northwest, and by virtue of its popularity in that field is 
enabled to offer exceptional agency openings in that section of the 
country. 





Wisconsin Legislation. 


MADISON, July 1—The Wisconsin Senate, by a vote of 10 to 7, re- 
fused to pass the bill reducing the taxes of the Northwestern Mutual 
Life, a Wisconsin corporation. The finance committee had reported it 
for indefinite postponement. Senator Sanborn, favoring its passage, 
pointed to the fact that the company paid a tax of $450,000 a year, far 
in excess of taxes paid by other companies to their States. He also 
cited the report of the State tax commission, in which it urged this 
legislation to relieve the company from this heavy burden. Senators 
Browne and Blaine made a bitter attack on the project of reducing 
the tax. 

The Sanborn bill, to provide for expert and incidental help in the 
office of the Insurance Commissioner, which is designed to aid in the 
securing of statistics and tabulations in connection with industrial insur- 
ance, was passed by the Senate, 20 to 1. At this time there are no 
tables in America bearing exactly on insurance rates for workmen’s 
compensation, and under the bill which goes into effect September 1, 
known as the workmen’s compensation act, there will be opportunity 
for compiling these statistics. 

The Wisconsin Senate passed the Ingram bill for State insurance last 
week. It had already passed the Assembly. 

The Assembly concurred in the Senate joint resolution making the 
office of State Insurance Commissioner appointive instead of elective. 
It is understood that Governor McGovern will appoint the present Com- 
missioner, Herman L. Ekern, an expert on insurance, to the position, 
which is for four years. 





—Charles B. Moore, Ohio Insurance Superintendent, has resigned to become 
connected with the Ohio National Life of Cincinnati. 

—The directors of the Union Central Life of Cincinnati have elected L. A. 
Ault to fill the vacancy in the board caused by the recent death of Richard 
Dymond. 

—Nat M. Mitchell has been appointed general agent of the Mid-Continent 
Life for Northeastern Oklahoma, with headquarters at Vinita. Mr. Mitchell has 
been quite successful as a personal producer, and this promotion is merited. 
H. J. Houghland has been appointed general agent for Garfield, Grant, Kay and 
Noble counties, Oklahoma, with headquarters at Enid. 

—On July 1 W. A. O’Connor withdrew from the firm of Fred B. Johnston & 
Co. at Fort Smith, Ark., to become a member of the recently organized firm of 
W. A. O’Connor & Co., composed of Mr. O’Connor, John M. Andrews and W. 
B. Collins. The new firm have been appointed State agents for Arkansas for all 


departments of the Maryland Casualty Company and will have their office in the 
Merchants National Bank building in Fort Smith. 
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Authorities After State Life of Enid, Okla. 


OKLAHOMA City, July 1.—Insurance Commissioner Ballard of 
Oklahoma has requested the Attorney-General to commence proceed- 
ings for the annulment of the charter of the State Life Insurance Com- 
pany of Enid, Okla., and to further prohibit the promoters of that com- 
pany from disposing of any more stock. The company was chartered over 
one year ago, and the law of Oklahoma provides that a company 
issued a charter must either cease to exist or be doing an active busi- 
ness before the expiration of one year. Recently the promoters of the 
State Life Insurance Company of Enid, learning that the Insurance 
Commissioner would not allow the promoters to use the name State 
Life Insurance Company, entered into negotiations to sell out to the 
promoters of another ‘‘new one,’”’ the Home Life of Oklahoma, domiciled 
at Oklahoma City, but it now appears that the negotiations fell through 
because of certain questionable transactions with reference to notes 
obtained by the sale of stock of the State Life Insurance Company, the 
makers of said notes publishing a warning in the daily papers notifying 
the banks, and others, against purchasing said notes. It is intimated 
that Commissioner Ballard will institute similar proceedings against 
other companies ‘in the process of organization.” 





Louisville Underwriters Meet Monday. 


LOUISVILLE, July 3.—The July meeting of the Louisville Association 
of Life Underwriters will be held at a luncheon at the Tavern Club next 
Monday, and the principal business to be attended to is the election of 
delegates to the convention of the National Association of Life Under- 
writers, which is to be held in Chicago in October. Louisville is 
strongly in favor of Memphis as the place of holding the 1912 gathering, 
and it is expected that that city will be formally endorsed for the honor. 
George L. McDonald, who was recently elected president of the Gen- 
eral Agents’ Association of the Phenix Mutual, is president of the local 
association. 





Army Officer to Manage Volunteer State Life of 
Chattanooga, Tenn. 


CHATTANOOGA, July 3.—Z. C. Patten, who controls the Volunteer 
State Life of Chattanooga, has announced that Albert Key, who has 
been an officer in the United States Navy, is to assume the management 
of the company and relieve Mr. Patten of the details of the business. 
Lieutenant Key has been in the home office of the company for several 
months. He has had a limited leave of absence from the Navy, and it 
is understood that he will formally tender his resignation. 





—R. B. Mitchusson has been made Georgia State agent of the Inter-Southern 
Life Insurance Company, with headquarters in the Gould building, Atlanta, Ga. 


—The Pittsburgh Life and Trust, Pittsburg, Pa., has made application to the 
Oklahoma Insurance Department for the necessary application blanks preparatory 
to obtaining license to transact business in Oklahoma. 


—The first old line life insurance company to be financed and operated by 
negroes has been granted a charter by the State of Georgia through Secretary of 
State Philip Cook. The name of the company is the Standard Life Insurance 
Company. It has a capital stock of $1000 and will have headquarters in Atlanta. 


—Articles of incorporation of the Continental Life, which proposes to make its 
headquarters in Oklahoma City, Okla., were filed with Insurance Commissioner 
Perry A. Ballard during the past week for the approval of the Oklahoma In- 
surance Department. The company is being promoted and organized by W. E. 
Hall of Frederick, Okla., and the articles filed indicate that the new company 
would write life, health and accident insurance. 





MISCELLANEOUS LIFE NEWS. 





THE SUICIDE RECORD OF 1910. 


Lower Record for the Year—Showing for One Hundred Cities 
During Twenty Years—Comparison with German 
Statistics—Business Failures and Suicides. 

By Freperick L. HorrMan. 


The suicide rate of American cities decreased to 19.7 per 100,000 of 
population during I910, against an average of 21.0 for 1909, and 21.8 
for 1908. The present downward tendency of the suicide curve is not, 
however, likely to be permanent, but rather in conformity to past 
experience, to be followed by a further increase during the next few 
years. The curve does not always exactly coincide with the tendencies 
of other social or economic phenomena, but no thorough investigation 
of the subject has ever been made, although the literature of suicide 
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is quite extensive. A critical analysis of individual cases also pre- 
sents unusual difficulties on account of the fact that in many cases 
essential information concerning the immediate or contributory 
causes is wanting. In the nature of the phenomenon it is only natural 
that this should be so. Granting that self-murder is often a matter 
of temporary mental irresponsibility, there are many cases in which 
the evidence is quite conclusive that the suicidal intent has extended 
over a period of years. The increasing complexity of modern life 
favors mental and moral discontent, which is often erroneously 
assumed to be identical with mental irresponsibility. The more thor- 
oughly the underlying causes of suicide are considered, however, the 
stronger becomes the conviction that in a large number of suicides the 
crime was the result, not of a want of mental balance but rather of a 
deliberate conviction that continued existence would not be worth 
while because of disappointment in the realization of material aims, 
or in the certainty of serious consequences of wrongful acts. Perhaps 
no occupation emphasizes this conclusion more precisely than the 
frequency of suicide among bankers and brokers, where a long career 
of dissipation and fraud often makes suicide the only desirable alterna- 
tive to a long term in the penitentiary. Whatever may have been true 
of suicide in the past, it is a practical certainty that self-murder is to- 
day relatively common among men, and even women, who can not, 
by any rational theory of insanity, be considered as wanting in mental 
balance, or to be within the category of even the only half sane. A 
more extended discussion would involve a consideration of the dis- 
eases of the will and of morbid psychology, which do not fall within 
the scope of this review. 

It has been possible this year to include the suicide record of 100 
American cities for the twenty years ending with 1910. The census 
of last year affords an opportunity to correct previous population esti- 
mates, which accounts for slight changes in the rates, which, in the 
aggregate, however, are not of material importance. The 100 cities 
have a total population of 22,172,095 and a suicide mortality of 4377; 
or, as previously stated, equivalent to 19.7 per 100,000. With only 
three exceptions, this is the highest rate attained during any year 
since 1891, when the rate was only 13.5. During the first five years 
of the last two decades the average suicide rate was 14.5, increasing 
to 16.2 during the next five years, to 18.6 during the five years follow- 
ing, and finally to 20.0 during the five years ending with 1910. Elim- 
inating, therefore, fluctuations in rates by single years, it is evident 
that by quinquennial periods the suicide rate has shown a continuous 
upward tendency. The facts in detail are given in the following table: 

















TABLE A. 
SUICIDES IN ONE HUNDRED AMERICAN CITIES, 1891-1910. 
Rate per 
YEARS. Population. | Suicides. 100, 
Population. 
WO sg Ve ciaireic oak io. WRoel eth ne kseSe cede Bene cous 12,818,957 1,727 13.5 
1892. 13,335,186 1,713 12.8 
1893. 13,686,566 2,097 15.3 
WEE oS dis ch rar isch cove te aceN ees ceonaceacwnnes 14,038,525 2,139 15.2 
BO sad cwcet se Vid cnc dces wnsedctiddenvaett ens 14,539,050 2,218 15.3 
1896... 15,027,676 | 2,360 15.7 
ES ck acide ae La ee aeRO Bedatangeeenaceeeed 15,416,634 | 2,583 16.8 
ROMINY <6 846 vincea Vs AUG had txiene we ncewennet 15,892,764 2,630 16.5 
UE io 5106's iv. vind aS oe BERR R TS a shnk Nemece-sKwee 16,269,285 2,594 15.9 
1900... , 16,753,366 2,728 16.3 
1901... 17,248,177 2,855 16.6 
1902. 17,743,001 3,139 17.7 
MI aa GAGs: cs ixca sho Mow bee whe evienew sn than cvtewe 18,237,846 3,513 19.3 
1904. 18,732,699 3,766 20.1 
Se ied cash ncengdse waudesereatescncsd jaca 19,254,249 3,650 19.0 
1906. ,837,798 3,537 17.8 
MNEs 0S 410 Fo COME RENRe Dein CUE SER ones nies 20,421,363 3,975 19.5 
BUN o ied cos wis. deace Poe ahn. Gebietudc cave sod 4,582 21.8 
NE ae oo oss co ess oceSbe yon ae ic recs cateael} Can 4,537 21.0 
BO ss Fvcthiige ods ans WAGED CaS e Hees see cnwanesen 22,172,095 4,377 19.7 
REI Fee vice seccke te acca dectdsowess acct aie 9,894 14.5 
BR test h Fer stenterenncanseonte sven 79,359,725 12,895 16.2 
TREE ese teene nea see sees csees 91,215,972 16,923 18.6 
MPN ies o 9 Sdn cu wacaneeeeededescse | 105,024,708 21,008 20.0 








The next table (B) shows the actual and relative mortality from 
suicide for each of the 100 cities and towns for which the returns 
could be secured separately for the ten-year period ending with 1909, 
and the year 1910, together with the actual increase or decrease in the 
rate per 100,000 of population, 
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TABLE B. 
COMPARATIVE RATES OF SUICIDES IN ONE HUNDRED AMERICAN CITIES 
1900-1910. 

1900-1909 1910. <é 
vs 
Rate Rate | 235 
Z Per Z Per |x 5% 
= |100,000| = |100,000|"" £9 
3 |Popu-} ‘5 | Popu- 3 

n lation.| “” | lation. 
Sam Veandlicoc Cab... 0.56. ..0. cccvdaensducstiasl Ae oo 176 | 42.2 |— 9.8 
ES OS ee rar A 106 | 38.5 9 | 22.7 |—15.8 
OS Al Pe rer cree ter. 229 35.4 19 | 27.0 |— 8.4 
ESS Ermer? fe Soe 128 | 35.3 15 | 33.6 |— 1.7 
py Oe. PGhce Pia ph). 604 | 30.2 99 | 31.0 |+ 0.8 
CUR Ci ok 5 8o6 8 Kocsis. 5c Peer oe 310 | 29.7 48 | 32.0 |+ 2.3 
Ee NS o6. oo bi tse Gg s.5c 5 0 «6. cana oe 1,856 | 29.7 196 | 28.5 |— 1.2 
SUMED EIEN as 6 os oc cds us ss 00 cn he nae ede 420 | 27.8 72 | 30.4 |+ 2.6 
ee Se pe oe eerenr mrt: ee erm 116 | 27.6 11 | 21.3 |— 6.3 
WE ated a 65 wi 6s SK hnie ne un (cue aaa Ree 94 | 26.5 6 | 13.5 |—13.0 
py eee ee ee eres Cree y ee 447 | 26.4 68 | 31.9 |+ 5.5 
eS RS SE eee reer ere or mer ae 715 | 25.1 70 | 20.1 |— 5.0 
ee errr rer or ss 97 | 24.8 12 | 27.9 |+ 3.1 
Haverhill, Mass.........-. 00 -- se eeee eee n ere ee ee es 90 | 23.1 5 | 11.3 |-11.8 
ee err tae 728 | 93.1 86 | 23.0 |— 0.1 
GR has oo 606 0 hc cilecns sce dae wees ean 153 | 22.8 25 | 23.9 |+ 1.1 
rere re 458 | 21.0|— 1.4 
errr er ee 760 | 22.1 63 | 17.3|— 48 
Indianapolis, Ind. bisces cdeeee eer eenes eke 426 21.5 58 24.8 + 3.3 
Manhattan and Bronx, N.Y... 0.0.0. ....5. +++] 5,030 | 21.3 523 | 18.9 |— 2.4 
McKeesport, Pa. Savbetsc.s<se.weeh oaceaeei ae 80 | 21.0 13 | 30.4 |+ 9.4 
Omaha, Neb.. ni Ueilnd'ne «6 bowen eeee nee 234 | 20.8 31 | 25.0 |+ 4.2 
Tacoma, Wash... Sink ddvadaddeous speanernaees 119 | 20.4 20 | 23.9 |+ 35 
New Haven, Conn. . eevee eecead cl tee ae 241 | 20.2 18 | 13.5 |— 6.7 
Salt Lake City, Utah. PRT eRe ee i 142 | 19 9 22 | 93:7 |4 3'8 
Auburn, N. <:. 62 | 19.5 8 | 23.1 1+ 36 
Orange, N. J... 51 | 19.5 3/ 10.1 |— 9.4 
Jersey City, N. J 438 | 18.9 62 | 23.2 |+ 4.3 
Knoxville, Tenn 65 | 18.9 6 | 16.5 |— 2.4 
Portland, Ore... 269 | 18.8 53 | 25.6 |+ 6.8 
Washington, D 565 | 18.7 80 | 24.2 |+ 5.5 
Pittsburg, Pa. .. 894 | 18.3 122 | 22.9 |+ 4.6 
Cleveland, O.. 836 | 18.1 100 | 17.8 |— 0.3 
Concord, N. H.. 37 | 18.1 10 | 46.5 |+28.4 
Columbus, O.... 272 | 18.0 44 | 24.2 |+ 6.2 
New Orleans, La. 545 | 17.6 75 | 22.1 |+ 4.5 
Hartford, Conn........ 155 | 17.5 15 | 15.2 |— 23 
Toledo, O......--. 00+ oeteceee 254 | 17.1 34 | 20.2 |+ 31 
Quincy, Ill...........+- ine weed 62 | 17.0 9| 24.61/14 7.6 
Minneapolis, Minn.. .. - 420 | 16.7 52 | 17.3 |+ 0.6 
Rochester, N. Y padaute 302 | 16.5 37 | 17.0 |+ 0.5 
Brooklyn, N. Y....... 2,209 | 16.3} 246) 15.1 |— 1.2 
Dayton, O............ 161 | 16.2 27 | 23.2 |+ 7.0 
Memphis, Tenn....... 184 | 16.0 30 | 22.914 69 
Bridgeport, Conn...... 135 | 15.9 32 | 31.4 415.5 
Boston, Mass. . . 945 | 15.7 105 | 15.7 bee 
Providence, R.E......0-002+-0ceeeseere pease anes 305 | 15.5 38 | 16.9 |+ 1.4 
Detroit, Mich......... see eee re cee e ee eter eee 522 | 15.1 122 | 26.2 |411.1 
St. Paul, Minn........ cc 287 | 15.1 30 | 14.0!) 414 
Philadelphia, Pa. Crsvesesroseragineetensse || ME i. 2 ei. ae 
Fitchburg, Mass. . =i SED Pr reer ey Ore ee 49 | 14.6 6| 15.9 \4 13 
cy pga lea ata a ela 772 | 14.5 81 | 14.5 pe 
eer. tS date saeid-o 4 enema eee ee 126 | 14.5 21 | 21.9 |+ 7.4 
Nashville, Tenn. . ttc ia’a, 6:0 07a a age genomes 134 | 14.2 20 | 18.1 14 39 
Atlantic City, N. J. Ske ba boat} nk eae 51 | 14.0 14 | 30.3 |416.3 
Buffalo, N hiddsececss « Jaeinugeeeeeree 531 | 14.0 59 | 13.9 |— 0.1 
allio oars 18 | 14.0 1 7.2168 
WOO BBs ono oe ccs iea cx ndakn sae <naamameosad 34 | 13.8 0! 0.0 |-13.8 
Mobile, Ala.. eES ee abind ccnndesad oa 61 | 13.8 3] 5.8/— 8.0 
Lincoln, Neb. . death san sierd ia aida 0 5S RAM 56 | 13.4 7| 15.9 |+ 2.5 
, | GREER RII Gir Hiei) => *: 172 | 13.4 11 7.5 |— 5.9 
IN Bas do 6 056 ocids de cecn as sotsauseuaWunes 80 | 13.2 18 | 24.5 |+11.3 
PIII yan cS veces cnendceeas.cecdus noun 71 | 13.2 S| 3.5 | 4.7 
bc eva oe a EE re te 66 | 13.1 6 | 10.4 |— 2.7 
a ea ae aa ce 50 | 13.1 6] 11.0 |—~ 2.1 
Petersburg, Va.. 5 da'a/s awn asa aes ee ne 30 | 13.1 5 | 20.7 |+ 7.6 
Springfield, Mass. . Had etavenedanas aati aieme 96 | 13.1 21 | 23.6 1410.5 
SS Ws vouicasia wate oc n~wacecan nce nen 156 | 13.1 31 | 22.6 |4+ 9.5 
Bayonne, N. J.. bi hbdicweds tvennct tee 53 | 12.6 2 3.6 |— 9.0 
Brockton, Mass.....0..0.-200. 00.00 0ce cee eoees 59 | 12.5 6 | 10.5 |— 2.0 
Altoona, Pa.. Ee I, eR 55 | 12.3 714246 le 8.3 
Erie, Pa.. aindEs: cecsis vide ke nee tee ee 71 | 12.0 10 | 15.0 |+ 3.0 
Savannah, Ga... IPE re ee 68 | 11.5 10 | 15.4 |+ 3.9 
Lawrence, Mass. . dia aielsie ds Senden aaeh, eels 81 | 11.4 8} 9.3/—2.1 
Si NAMIE foc wa cine co xiioc eee cee eee 110 | 11.3 19 | 17.9 |+ 6.6 
CII I ko 5 5.0 sce cco sas anes saghagenaa eal 29 | 11.2 0} 0.0 |—11.2 
CONN, MOOR o oos 5 ne ce cs tend. xen enk eens 106 | 10.9 11 | 10.5 |— 0.4 
A Sr neh la 28 | 10.6 6 | 21.6 |+11.0 
Po | ere reer ee oy eee 125 | 10.5 231 14.9 |+ 4.4 
EON oc awe we cxess vin tenneeeee 37 | 10.5 5115.4 1+ 4.9 
TEEN Bice cdc cacce ences. xaesae oa5ead aes 88 | 10.5 19 | 19.6 |+ 9.1 
I IOs ccs 5 cd ens ods os geapnecommamee 63 | 10.0 3 4.3 — §.7 
SINE NU dite dias cwncicncs 5s danaceh onmeneen 103 | 9.0 14 | 10.8 |+ 1.8 
yc sea ghee aes St ke 8.9 5 | 11.3 |+ 2.4 
Salem, Mass.. Sad dal Sarda ain an «sie eRe ee 341 8.9 2) 4.6|— 4.3 
Lynn, Mass.. widdieregiaicw actqn's SaN eee aneeee 68 | 88 $i B0-~ 233 
Wilmington, Del. weal wea ng « aleanee ate ee 72) 8.8 8| 9.2 1+ 0.4 
Johnstown, Pa.. sas si adm acd dese aoe ee 39 | 8.7 41 Be. ee 
Pittsfield, Mass .. waessce 00 cx scenes 22] 8.6 2] 6.2 |— 2.4 
Williamsport, Pa.. dxddecmascatae<ciheee 26} 8.6 4 | 12.6 |+ 4.0 
a Se me 71 8.5 15 | 15.9 |+ 7.4 
Richmond, Va.. 88 8.4 12 9.4/+ 1.0 
New Bedford, Mass... 55 | 7.3 10 | 10.3 |+ 3.0 
Somerville, Mass. . 36 5.2 5 6.5 i+ 1.3 
CR TT. coca., ..2occciacecqotaan 27| 4.7 9 | 15.3 |+10.6 
Augusta, Ga....... 2.00... 0 cece eee eeees id 11 | 2.7 3] 7.3 |+ 4.6 
Gy Sa oss 5 ccins aa sdasce at cea aed $i 3.3 3] 7.5 [+ 5.3 
EE er 36,282 | 19.0 | 4,377] 19.7 |+ 0.7 
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In fifty-nine of the cities and towns the suicide rate was higher 
than the average during the year 1910, but only in a very small num- 
ber of cities was the decrease of material importance. It is sug- 
gestive, however, that in all of the cities in which the suicide rate has 
been excessively high in former years, the rate during 1910 was below 
the average except in Los Angeles, Oakland, Seattle and Denver. 
The cities with a low suicide rate are nearly all relatively small, while 
those with a high rate are mostly Western cities, except Hoboken and 
Newark, N. J., where the rate has been above the average for many 
years. Contrary to general expectations, the suicide rate of New 
York is not excessive; but, in fact, slightly below the average for 
1910, or to be exact, 18.9 per 100,000, agairist 19.7 for all cities com- 
bined. The cities have been arranged in the order of suicidal fre- 
quency for the ten-year period ending with 1909, but the arrange- 
ment, of course, would have been somewhat different if this had been 
done for IgI0. 

The practical utility of the general information on the subject is, 
of course, quite limited in the consideration of suicide as a life insur- 
ance problem. The subject has been frequently discussed, and quite 
lately in a very suggestive contribution to the publications of the 
German Society for Insurance Science by Dr. Rothauge, who includes 
in his discussion the suicide experience data of a number of German 
companies. The data presented, however, are very limited in point 
of actual numbers, precluding definite conclusions for the time being, 
although the experience in a general way is suggestive of an increas- 
ing tendency in suicidal frequency in the experience of German life 
insurance companies. It may be stated in this connection, however, 
that the general suicide rate in Germany has not materially increased 
within recent years, and the following table is of interest: 














TABLE C. 
SUICIDES IN THE GERMAN EMPIRE, RATES PER 100,000 OF POPULATION 
YEAR. Males. Females. Total 
34.6 8.3 21.2 
35.3 8.6 21.7 
32.5 8.4 20.2 
33.0 8.8 20.6 
33.2 8.4 20.6 
22.0 8.3 19.9 
31.3 8.2 19.5 
32.6 8.5 20.3 
33.6 8.2 20.8 
34.4 - 8.8 21.4 
34.8 9.1 21.7 
33.2 9.2 21.0 
33.4 9.5 21.3 
31.8 9.4 20.4 
31.9 9.6 20.6 
STs cbs xd 46 oe wee Srrs keane ahh oe Sax ec 34.7 10.1 22.3 














The German data would seem to warrant the conclusion that the 
general suicide rate of a well-developed, commercially prosperous 
country reaches a maximum point, which will rarely exceed 25 per 
100,000 of population except, perhaps, as the result of suicide 
epidemics which have occurred at rare intervals, and which are known 
rather as curiosities in abnormal medicine. It is not likely that life 
insurance experience would ever be seriously affected by epidemics 
of this kind, and it may safely be assumed that a maximum rate of 
25 per 100,000 of population (males and ‘females) probably measures 
the extreme intensity which the tendency towards self-murder is ever 
likely to attain in civilized countries under modern conditions of life. 

The German suicide statistics indicate an increase in the tendency 
to self-murder on the part of women, while the rate among men has 
apparently reached the maximum, or not quite 35 per 100,000 of popu- 
lation. In the registration area of the United States for the five 
years ending with 1908, including about 55 per cent of the total popu- 
lation, the male suicide rate was 24.2 per 100,000 and the female rate 
7.6, and for both sexes combined 16.1; These rates may safely be 


accepted as representative for the country as a whole, and they war- 
rant the conclusion that the tendency to suicide is much less among 
males in this country than in Germany, and the same is true, but to a 
lesser degree, of females. To every 100 suicides among males in the 
United States the corresponding number in Germany during the five 
years ending with 1908 was 136, while to every 100 female suicides in 
the United States the corresponding number in Germany was 125. 
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How far the social and economic condition of Germany accounts 
for this more pronounced tendency to self-destruction is a debatable 
question. The most conclusive statistical evidence of correlation 
between suicidal frequency and economic conditions is found in the 
remarkable coincidence of maximum and minimum points of fre- 
quency in the rate of business failures and the corresponding rate 
of suicide. For recent years, particularly, the two have almost in- 
variably coincided, as is strikingly shown in the following table: 


TABLE D. 


COMPARISON OF SUICIDES AND BUSINESS FAILURES IN THE UNITED 
STATES, 1891-1910. 














Suicides Business Failures in 

YEAR. per 100,000 of the United States 

Population in 100 | per 1,000 Existing 

American Cities. |Business Concerns. * 
1891. 13.5 10.7 
1892. 12.8 8.8 
1893. 15.3 12.8 
1894. 15.2 12.5 
Se reer ee ee eiw/giesivee. 81sbes tase jase Wallan 15.3 10.9 
1896.. 5.7 13.1 
1897.. 16.8 12.6 
1898... 16.5 11.0 
1899... 15.9 8.1 
UMN Gi. sy 8 kadid ares ¥ie piace ai Oe ow oe pepe O euG eo ene 16.3 9.2 
___. CRIES ard ie eos en a IS Re lO 4 16.6 9.0 
MUM V0 5 2 areas cig Es PRERRAS piare e aNS ‘Ped 9.3 
1903. . 19.3 9.4 
IS ns 5i5)iccoscrate Scena ard Male loee vitelk's Pewee 20.1 9.2 
MBS So's sh} ao ase cel ee eee aie we ees guee een 19.0 8.5 
1906... 17.8 7.7 
RT rer ren ti eer SE. 19.5 8.2 
1908. . 21.8 10.8 
1909. . 21.0 8.0 
Ns 5:5) vss, Siclvn vee wbcoaile, Calo Reneee ve vasvoareween 19.7 8.0 








= Furnished by R. G. Dun & Co. 


According to this table a decided fall in the rate of business failures 
in 1892 corresponded to a similar fall in the suicide rate, followed 
by a rapid rise in both rates during the panic year of 1893. A sim- 
ilarly decided depression occurred in 1906 from previously high points 
of frequency in 1904, followed by a rapid rise during 1907, another 
panic year, and 1908, when the results of the panic and_ business 
depression had become more general throughout the country. The 
high points in 1908 were followed by a decided fall in the rate of 
business failures during 1909 and 1910, and a corresponding decline 
in the suicide rate, although not exactly in the same proportion. The 
economic condition of the nation is, of course, only one of many 
factors which determine the degree of suicidal frequency, but it is 
evident that there is a quite close relation between the suicide rate 
and the rate of business failures, which at least approximately meas- 
ures the material well being of the people at any given time. 

The obvious inference of the foregoing considerations is the sug- 
gestion of caution in the insuring of business men for relatively 
large amounts of insurance without sufficient evidence of their com- 
mercial standing. It can not be too often emphasized that in modern 
life insurance it is not so much the number of deaths from suicide in 
any given year as the amounts represented by such deaths, which, in 
all probability, will be found to average more per policy than the 
general average for all causes of deaths combined. It is only neces- 
sary here to recall the Blair case, involving practically a fortune rep- 
resented by insurance, contingent upon the full meaning of the Mis- 
souri suicide law, than which it would be difficult to conceive of any 
statute more contrary to public policy and more of a direct induce- 
ment to self-murder for the purpose of defrauding life insurance 
companies and their policyholders. While it is no doubt true that 
education diminishes certain forms of crime, it is equally true that 
with increasing intelligence more subtle modes of deception and fraud 
tend to increase, and particularly is this true in life insurance experi- 
ence unless every reasonable precaution is adopted on the part of the 
companies to safeguard their interests against costly deceptions of 
this kind. 





The Manual of Statistics. 

The 1911 volume of The Manual of Statistics has just made its appear- 
ance, being the thirty-third annual issue of that standard book of 
financial information. Great changes occur yearly in the finances, etc., 
of the railroad and industrial organizations of the United States and 
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Canada, and it is essential that the investor or the speculator should 
have at hand the latest information concerning the companies of the 
classes named and their securities. The book in question contains 1092 
pages of carefully prepared information, compiled in the most compact 
form and well printed and handsomely bound. The market fluctuations 
in government, railroad and industrial securities, mining stocks, grain, 
cotton, etc., are presented, together with numerous maps and interest- 
ing and instructive tables. The contents of the book are well arranged, 
and the book itself is thumb-indexed so as to facilitate references to 
any desired data. The information presented in this book is brought 
down to the latest possible date, including its descriptive and statis- 
tical details, so that no one who is interested in the classes of corpora- 
tions mentioned above, or in the security, provision or cotton markets, 
can afford to be without this valuable work. It is published by The 
Manual of Statistics Company, 20 Vesey street, New York. Price, $5. 





Life Insurance Companies’ Stocks. 
(Quotations furnished by E.-S. Bailey, 66 Broadway, New York.) 








| 
| 
| 


























Approximate Bid Asked 
Capital. Annual When Price, Price, 
Dividend. | Payable | Per Cent. | Per Cent 
$ 
2,000,000 15 Q. 650 660 
300,000 8 J. & J. 250 ee 
100,000 7 A. 300 ad 
200,000 12 } & Jj. 210 225 
500,000 10 & J. 150 dea 
125,000 12 M. & N. 275 nee 
100,000 26 oO. & F. 400 425 
2,000,000 7 M. & N. 155 175 
2,000,000 10 3 450 500 
2,500,000 20 3 900 a 
264,000 7 jJ.& J 90 105 
Q. =Quarterly. A.= Annually. 





—Miss C. E. Mason, founder and owner of the well-known Mason School at 
Tarrytown, is among the heavily insured women of the country, carrying $200,000 
upon her life. 
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Underwriting Profit of Casualty and Miscellaneous Companies. 


In the article on “‘Underwriting and Investment Profits and Losses of 
Casualty and Miscellaneous Insurance Companies in 1910,’’ published in 
THE SPECTATOR of June 8, last, there was a tabulated summary of the 
underwriting results of the last eight years, the ratios of profit or loss 
ranging from a loss of 0.5 per cent to a profit of 4.1 per cent in the 
respective years. In giving the totals for the period, the average profit 
ratio should have been shown as 2.7 per cent, but in the printing the 
decimal point was either omitted or was so faintly printed as to be 
indistinguishable. However, appearing as it did, the reader would 
readily understand that the ratio was 2.7 per cent, and not 27 per cent. 





German Commercial Accident’s New Contract. 


The German Commercial Accident of Philadelphia, following out its 
usual policy of progressive accident and health policy forms, has just 
placed in the field a new $2000 limited accident and health contract. The 
usual clauses are especially broad, and a special clause provides one 
dollar a day up to thirty days for disability resulting from accidents in- 
curred entering or leaving public conveyances or from slipping or fall- 
ing on a street. The policy contains all the new standard policy law 
provisions and sells for $5 per year. 





Endorsement Required on Outstanding New Jersey 
Liability Policies. 

The principal companies writing liability insurance in New Jersey are 
requiring a lengthy endorsement on all outstanding policies on account 
of the new compensation law, which materially increases the liability 
of employers. The principal features of the endorsement are: An in- 
crease in rates; the inclusion of all obligations assumed or imposed 
upon employers by the new law, within the coverage of the policy; the 
provision of medical and hospital service by the company under the 
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terms of the new law; permission to cancel the endorsement if the new 
law is held invalid or unconstitutional. 





Death of W. Edwin Thorp. 


W. Edwin Thorp, a director of the Metropolitan Casualty Insurance 
Company of New York, died on Monday last at his summer home at 
Lake Placid, N. Y., of nephritis. Mr. Thorp was a native of Brooklyn, 
N. Y., and the son of the late Thomas S. and Caroline Thorp. He was 
the senior partner of J. H. Thorp & Co., upholstery manufacturers, New 
York, and lived at 423 Clinton avenue, Brooklyn. Mr. Thorp was a 
director of the Aldine Club and of the Brooklyn Riding and Driving 
Club, and a trustee of the Central Congregational Church. 





Wisconsin Liability Law to be Tested. 


On the petition of the employees of the Falk Company of Milwaukee 
an injunction has been granted restraining the company from placing 
itself under the provisions of the new Wisconsin Employers’ Liability 
Law. This case will be carried up to the highest court, in order to get 
a full construction on the act. 

Another test suit will be brought by taxpayers to restrain the State 
from paying salaries to the compensation commission recently created. 





George E. McNeill Medal Recipients. 


The following is a summary of the acts of heroism which won the 
McNeill medals, to be presented by the International Association of 
Accident Underwriters at Portsmouth, N. J., July 18-21: 


Miss Nettie Caskey, a sixteen-year-old school girl, living at Fairmount, 
Ind., at great personal peril saved the life of a little child, her niece, 
Martelle Caskey, about three and a half years old. The child wandered 
away from its home on to the railroad track. When she was missed the 
family became alarmed and Nettie ran toward the railroad, where she 
saw Martelle in imminent danger of being run over by a train which 
was going at high speed. It was the latter part of the afternoon; the 
train was going due west; the sun being in the eyes of the engineer of 
the locomotive, preventing him from having a good outlook from the cab 
of his engine. He saw the child on the track when but a short dis- 
tance away and immediately attempted to stop the train. At the same 
time he saw the young girl (Nettie Caskey) dash straight down the 
track to where the little girl was. He closed his eyes, expecting that 
both of the children were to be killed, but was reassured by the fireman, 
who called out that both were saved, as Martelle was pushed and Nettie 
fell with her down the embankment just as the train went by. 

The engineer, Mr. Jardine, states that it was the most thrilling rescue 
he has ever known in his eighteen years of railroad experience. He 
says: “It was a brave act on the part of the girl, who was in great 
danger of losing her own life.’’ 

Thomas Barrington.—Among the Canadian cases examined by the 
committee that of Thomas Barrington stands out prominently as being 
a notable act of heroism on the part of a young boy, who, regardless of 
the risk that he was taking, rescued a child from drowning in the Castor 
river, at Russell, Ont., on March 25, 1910. This case was carefully in- 
vestigated by the Royal Canadian Humane Association, who have 
awarded a medal to the young man. 

A child three years old, Norman F. Carscadden, had fallen into the 
mill race and was going down for the third time, when young Barring- 
ton (sixteen years of age) jumped in after*him in water twenty feet 
deep, which was rushing at fearful speed toward the dam. At that time 
the river was full of ice and debris, increasing the risk. The mother of 
the boy who was rescued was a witness and was in a highly nervous 
condition. She undoubtedly would have jumped into the rushing water 
after her child if it had not been for young Barrington. Therefore, both 
the mother and child are alive to-day through this act of heroism. 

Walter J. Seaborn.—The act of heroism for which the committee has 
recommended that a medal be awarded Walter J. Seaborn was per- 
formed by that gentleman on December 31, 1910. Mr. Seaborn, who is 
about thirty years of age, is city clerk at Berkeley, Cal. He was a 
passenger on a ferryboat running from Oakland to San Francisco. Near 
the stern of the boat was an automobile owned by Herbert Stockton. 
In the car at the time were Mrs. Stockton and a young lady. As the 
boat neared the slip Mr. Stockton proceeded to start the engine. Some- 
thing was wrong about the car, which immediately bucked and then 
plunged backward into the water. The young lady jumped in time, but 
Mrs. Stockton, who was encumbered by heavy robes, did not succeed in 
freeing herself from the machine until reaching the water. Mr. Stock- 
ton jumped in after his wife, but as the engine of the ferryboat had been 
reversed there was a great commotion of the water, which prevented 
him from retaining his hold on Mrs. Stockton. 

At this critical moment Mr. Seaborn threw off his overcoat, plunged 
into the water and with difficulty reached Mrs. Stockton’s side. Holding 
on to her firmly with one hand he grasped a heavy hawser which had 
been thrown to them from the ferry, but which had not been secured, 
and the whole coil came down upon their heads. He still retained his 
hold of Mrs. Stockton, however, and on coming to the surface again, 
seized a small line that had been thrown them; and a boat being low- 
ered, they were taken on board. Mr. Stockton was also picked up in a 
half strangled condition. Mrs. Stockton, in her statement, writes: ‘“‘I 
was very much overcome with exhaustion and submersion, as I had 
gone under for the second time when Mr. Seaborn reached me, and I 
was indeed a heavy burden to him, as I was enveloped in a very heavy 
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suit. He was an entire stranger to us, and if it had not been for the 
heroic deed he did I would not be able to live and raise my three little 
ones.”’ 





New York Legislation. 


ALBANY, July 3.—Governor Dix has signed the bill of Senator Rams- 
perger of Buffalo, amending the Insurance Law by providing that Sec- 
tion 24, prohibiting the insurance corporations from exposing itself to 
loss on any one risk amounting to more than ten per cent of its capital 
or surplus, shall not apply to certificates of title guarantee corporations, 
guaranteeing the correctness of searches for all instruments, liens or 
charges affecting titles to real property, or insuring owners of real 
property and others interested in the property against loss by reason of 
defective titles and encumbrances. 

Governor Dix has signed the bill of Assemblyman Herrick of New 
York, amending the Insurance Law by authorizing title guaranty cor- 
porations to invest in such bonds and mortgages as are lawful invest- 
ments for insurance companies, and to sell them with guarantees of the 
correctness of their searches or with guarantees only against loss by 
reason of defective titles or incumbrances; and empowering such com- 
panies to borrow money for any lawful purpose of their incorporation. 





New York Legislation. 


ALBANY, June 26.—The Senate insurance committee has reported 
favorably the bill of Senator Brackett, amending the Insurance Law by 
adding two new sections (218 and 219), permitting mutual employers’ 
liability insurance companies of other States to do business within this 
State, to regulate the business done by them, and imposing a tax of 
one per cent on all gross premiums or assessments collected by such 
companies on business in this State. The bill has been advanced to 
third reading. 





United Commercial Travelers of Columbus, O., Proposes 
Flat Rate Basis. 


CLEVELAND, July 3.—The United Commercial Travelers of Columbus 
has announced that the amendments to the constitution for changing 
from the assessment plan to a flat rate of insurance will be submitted 
to a referendum vote of the order. Because of the time required for 
this, the change can not be made for a year, even if authorized. The 
request for a vote on the amendments will be accompanied by a thor- 
ough explanation of the plan proposed, with its faults as well as good 
points, and the order will abide by. the decision of the members. 





Casualty Underwriters of Philadelphia Organize. 


PHILADELPHIA, July 3.—On Wednesday of last week a meeting of 
the managers of the companies writing liability insurance in New Jersey 
was held at the office of the General Accident in this city, for the pur- 
pose of bringing about harmony of action and the promotion of proper 
practices in the conduct of the business. A committee was appointed 
at that time to formulate a constitution and by-laws for an association 
along those lines, and following a luncheon at the rooms of the Fire 
Insurance Society on Friday the committee’s recommendations were 
carried out. The name adopted is ‘‘The Casualty Underwriters Associa- 
tion of Philadelphia.’”’ The officers are: President, S. H. Pool of the 
Fidelity Casualty; vice-president, W. P. Mifflin of the General Accident; 
secretary and treasurer, Theo. W. Stone of the London. Executive com- 
mittee, Geo. R. Packard of the Pacific Coast, A. H. Reeve of the Travel- 
ers, and S. C. Bunting of the United States Fidelity and Guarantee. 
Arbitration committee, Jolin W. Donahue of the Maryland, W. A. L. 
Laughton of the Employers of London, and W. F. Swan of the Ocean. 





Casualty Notes. 
—The American Surety and Casualty has been organized at Houston, Tex., 
with a capital of $200,000 and $100,000 surplus. 
—The Massachusetts Department has granted the Massachusetts Bonding of 
Boston authority to operate under its increased capital of $1,000,000. 


—Charles W. Barnes, former Insurance Superintendent of Kansas, is one of the 
incorporators of the Pioneer Live Stock Insurance Company, chartered at 
Topeka with $100,000 capital. 

—The United Casualty and Surety of Nashville, Tenn., closed its subscription 
books last week. The proposed capital of $300,000 was well oversubscribed. The 
company has spent nothing for promotion expenses. 


—The Travelers announces that henceforth automobile supplements will not be 
attached to accident or disability policies in excess of $25,000 or in cases where 
the total accident insurance in the company exceeds that amount. 


—The Commonwealth Bonding and Casualty Company of Fort Worth, Tex., 
has deposited $150,000 with the State Treasurer and has received its Texas 
license. The company has $300,000 capital and $242,000 surplus. 


—The Public Service Company of Newark, N. J., has accepted the new New 
Jersey employers’ liability act with the schedule of compensation embodied 
therein, and is holding meetings for the information of its employees thereon. 

—The estate of William Porter, who recently died as a result of injuries re 
ceived in an automobile accident, has recovered indemnity under two accident 
policies which he carried in the AZtna amounting to $58,607, on which he had 
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paid $625 in premiums. The checks for the payment of the claims were drawn 
and forwarded by the company one day after Mr. Porter’s death. 


—The Ocean Accident has established a new branch office at Newark, N. J., 
in charge of A. G. Ellms. This action was necessitated by the increased facilities 
needed by agents on account of the new employers liability act in that State. 

—The Southern Surety Company of Muskogee, Okla., which is moving its 
general offices from Muskogee to St. Louis, has decreased its capital stock from 
$1,000,000 to $750,000 in order to have it all paid up, in compliance with the 
Missouri laws. 

—tThe Fidelity Securities Company and the Guarantee Bonding and Casualty 
Company of Los Angeles have reorganized, and J. A. Kennard, formerly with 
the United States Fidelity and Guaranty in Canada, has been elected president 
of both concerns. 


—We are informed by C. H. Boyer, president of the Detroit Conference, that a 
recent press announcement to the effect that the date of the conference had been 
postponed until September was in error, and that the dates remain as originally 
set, namely, August 16, 17, 18 and 19. 

—Arthur W. Paine, formerly with the American Bonding of Baltimore as man. 
ager of the burglary department and lately apple raising on the Coast, has re- 
turned to the insurance business as manager of the burglary department of thé 
National Fidelity and Casualty of Omaha. 


—Charles Hughes, formerly chief examiner of casualty companies of the New 
York Insurance Department and now manager of the Workmens Compensation 
Service and Information Bureau, was seriously injured last week by being 
thrown from his horse while riding in Van Courtland Park. 


—William W. Smithers, the well-known member of the Philadelphia bar, who 
has devoted more than twenty years to all branches of insurance law and who 
has been Mr. Boyer’s personal attorney since coming to Philadelphia, and in 
recent years special attorney for the industrial department of the General Acci- 
dent, has been appointed by the Perth board as general counsel of the corpora- 
tion in the United States, with sufficient power to cope with any situation that 
may arise in connection with the operations of the corporation’s business in this 
country. He has just returned from Scotland. 





Surety Notes. 


—Phillip L. Small has been appointed New Jersey State agent for the Equi- 
table Surety of St. Louis. He was formerly comptroller of the National Surety 
of New York. 





TOO LATE FOR CLASSIFICATION. 





—Elmer A. Lord & Co., Boston, Mass., have been appointed general agents 
for the State of Massachusetts of the Sun of New Orleans. 

—Henry F. Howes on July 1 became a partner in the firm of William A. 
Muller & Co., Boston, Mass. Mr. Howes, who is a son of F. H. Howes, of the 
agency firm of Rogers & Howes, has been connected with Mr. Muller’s office 
since his graduation from Harvard. 

—The partnership interest held in the firm of Martin L. Cate & Co., Boston, 
Mass., by Frank H. Schifner has been purchased by Mr. Cate, who will in 
future carry on the general insurance business under the above firm name. Mr. 
Cate will represent the Connecticut Fire of Hartford and the Abington Mutual 
of Massachusetts as formerly at the same location in the Mason building. 








The National Life Assurance Company 
OF CANADA 


HEAD OFFICE 
NATIONAL LIFE CHAMBERS TORONTO STREET 
TORONTO, ONTARIO 


require the services of three special representatives 
for special work in the City of Toronto. Canada is 
the most prosperous country in the world today. 
The present offers a splendid opportunity for 
capable men. The Company is prepared to give 
an extra special contract. 

Applications, upon request, will be treated as 
confidential. 

Address the Managing Director 


National Life Assurance Company of Canada 
TORONTO, CANADA 


July 6, 1911] 





THE SPBLTATOR 











Company Representation ‘Wanted. 


‘Neues Wants. 








NOTICE 


Young, aggressive agency manager having brilliant record 
with present company since 1906 desires, for personal reasons, to 


make change and connect with hustling and growing company in }. 


need of organizer. Address L. G.I., care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 








figency Wants. 








Home Fire Insurance Company 
OF INDIANA 
HOME OFFICE, INDIANAPOLIS 
JOHN C. BILLHEIMER, Ex Auditor of State, President 


Proposed Capital and Surplus 
Two Million Dollars 


Over $1,000,000 subscribed in Indiana. Can now 
use HIGH GRADE stock salesmen for other 
States. 
EDWARD W. ZAISER, = = = Stock Manager. 








Exceptional leads furnished. Address, 














STOCK SALESMEN 


IT WILL PAY YOU to make connection in the prosperous 
Southland. The GULF COAST LIFE INSURANCE COM- 
PANY is now ready for a few HIGH GRADE, RELIABLE 
MEN to sell first issue Capital Stock. 

STRONG LEADS LIBERAL COMMISSION 


Address with references 


Gulf Coast Life Insurance Company 


GULFPORT, MISS. 

















WANTED at once General 
Agent for Whole or Part 
of Michigan. 


W. J. KIMBER, 
Vice-Pres. 


The Great Northern 


Life Insurance Company 
Toledo, Ohio 








The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H, CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N, Y. 





INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 


New York City, N. Y. 














Stock Salesmen and Insurance Men 
to organize additional states for a going old line Life Insurance 
Company. 9A limited amount of an increased issue of the 
capital stock will be sold in each state. 

$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 
Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N. Y. 


WANTED | 























WANTED! A MANAGER 


For the whole or part of the STATE OF NORTH 
CAROLINA, by a Company writing all the ap- 
proved forms of policies, both participating and 
non-participating. ONLY MEN OF EXPERI- 
ENCE will be considered. 


ADDRESS 


A. S, CALDWELL, Third Vice-President 
The Volunteer State Life Insurance Company 


Home Office, Chattanooga, Tenn. 

































Pa ee 


SRT SS Fee 


pacman 


THE SPECTATOR 





[Thursday 














Figency Wants, 


Prominent Hgents and Brokers. 














Come to CHICAGO and work for 


THE MUTUAL LIFE 
BIG Field gp th re ag BIG Contract 
For Particulars Write 
DARBY A. DAY, Manager 2 


The Temple, Chicago 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 
German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 
AGENTS WANTED in all protected Towns and Cities. 














Onsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 
INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y 














insurance Lawyers. 


N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 


Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, 4:tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 


Prominent Hgents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 























BUXTON INSURING AGENCY 
63 WILLIAM STREET ' 2 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 : 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co., of Chicago. 





Suburban Lines Fire Insurance are solicited for these Companies 
American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 

N. Y. Underwriters Agency, New Brunswick. 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 


Phone 1910 13 South Third Ave., Argus Bidg , Mount Vernon, N. Y. 





SURPLUS LINES 


—— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. , 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 








ETTIBONE & KROUSE, GENERAL AGENTS 
825 WALNUT STREET, PHILADELPHIA 


Queen City Fire Insurance Co. William Penn Fire Insurance Co. 
Hawkeye Insurance Co. International Fire Insurance Co. 





W. C. Bennett ESTABLISHED 1869 _ J. Burns Allen 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 


Actuarial. 














AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





W ALTER C. WRIGHT, 


Successor to Ettzun Wrieset 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 


Western Union Code. Cable Address, “Actuary.” 





M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 








